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Abstract

In this paper, by making use of Ostrowski type integral inequalities, we establish several error bounds
in approximating the Exponential-Beta function

F(a,B) = /01 exp [;ta (1- a:)ﬁ] dz,

where a, 8 are positive numbers, with some simple quadrature rules of Ostrowski and Trapezoid type.

1 Introduction

The ability to forecast project cash flow has profound impact on organizations ability to perform and secure its
sustainability. The adverse impact of cash flow mismanagement can range from low financial performance
to bankruptcy. The traditional and indeed dominant approach relies on significant knowledge about the
project and the programme of work. The shortcomings of this approach have given rise to the development
and use of mathematical approaches which tend to be easier, cheaper and faster.

One way by which the forecasting models are categorized is by examining the way the project dependant
variables are related to the parameters of the mathematical expression. To this end, three groups of models
are identified [8].

1) Inbuilt-Parameters: Typical of regression models and often referred to as black box model, here, the
model is the product of the data and model parameters are determined by the data that generate the model.

2) No-Parameters: Here, the mathematical expression is simply a calculation of all cost elements by their
relative quantity and rates as well as the identification of the time of their occurrence.

3) Independent-Parameters: Here, the mathematical expression is arbitrarily selected and attempts are
made to establish link between its parameters and the domain data. These models tend have limited use, as
they are not specifically designed to reflect the particular behavior of the domain data.

The proposed alternative model is a variation of the Independent-Parameters approach where the math-
ematical expression displays the general characteristics of the domain data and is capable of generating the
specific characteristics of the domain data. However, the link between the data and the parameters of the
mathematical expression is established through a common set of variables, namely the shape variables. In
this approach, the model is independent of the data and new set of data can be processed without mod-
ifying the model. Here, the parameters have a real meaning which are then contextualised by the data.
These meanings are defined in terms of two sets of characteristics: general and specific [9]. The former
characteristics apply to all projects. Accordingly, the project starts and ends with zero values; there are no
negative values and the periodic values are discrete values. The specific characteristics define the specific
nature of each project pattern of expenditure. They are defined in terms of the coordinates of the main
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project peak on both time and cost axis (the curve monotonically ascends from zero to the peak point and
then monotonically descends towards zero); the cumulative expenditure growth from the start to the peak;
and distortion of the normal pattern resulting in the creation of additional peaks and troughs. Once these
project variables are quantified, the mathematical model can generate an expenditure profile from which the
expenditure values are extracted

Extensive analysis of project expenditure patterns has revealed that the main features of the shape of
the project periodic expenditure pattern are defined in terms of a number of variables represented by the
following expression (see, [10]):

Yo = exp [ba®(1 —2)?] — 1

where

z,:=R= a—(ll—d and y, 1= Q = exp [bRa(l *R)d] -1,

where:
-Q, R , represent the positions of the project expenditure peak on both the cost and time access.
-a and b are parameterized in terms of x, and y, as follows

a—ﬂ h— In(1+y,)

T=a " ap—ay)”
-Parameter d is calculated through numerical method that is derived to rapidly converge towards a
solution within desired error tolerance.
A relationship is established between the properties of the project and the physical shape of the project
expenditure pattern. These are then related and reflected on the mathematical expression through its
parameters.

Motivated by the above considerations, in the recent paper [4] we introduced the two-parameters family
of functions

fap () :zexp[m“(l—ac)ﬁ}7 z€l0,1], a,8>0

and the "exponential beta function" defined by the integral

F(a,p) :/1exp[x“(1:r)ﬁ} dz, o, >0
0

and studied their mathematical properties.
We obtained among others the following representation:

Theorem 1 For any natural number n > 1 and any o, 5 > 0 we have

n

F(0B) =1+ B ak+ 1,65+ 1) + R 0 5) (1)
k=1""

where the remainder R, (o, B) is given by

Ry (0, f) = /0 1 ( / 1 {za<n+1> (1 — 2)™*D exp [sxa (1- x)ﬂ } dx) (1— s)"ds. 2)

n! 0
As a consequence, we derived the following convergence result:
Corollary 2 We have the following beta series expansion
— 1
F(a,ﬁ):1+ZHB(ak+l,5k+1) (3)
k=1

uniformly over o, B > 0.
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We also obtained the following convexity results:

Theorem 3 The function F' — 1 is logarithmically convezx on (0,00) X (0,00) as a function of two variables,
and, in particular, F is convex on (0,00) x (0,00).

In this paper, by utilising various Ostrowski type inequalities, we first establish some error bounds in
approximating the Exponential Beta function F' (a, §) with the generating function f, g (x) in the case when
«, B > 1. In the second part we consider the following Ostrowski type quadrature rule

k
QU (fas: Ter ) ==Y (@rig1 — o) exp [ (1- xl)ﬂ
i=0

and the Trapezoid rule
1 k—1
Tk (fap,Ir) := 3 T + Z (Tit1 — Ti_1) exp [m? (1- xl)ﬂ +1-— xkl} ,
i=1
associated to the division of the interval [0, 1],
I :0=2xp<1 < ...<ap_1 <2, =1
and the intermediate points ag = 0, «; € [z;—1,2;] (i =1,...,k) and axy1 = 1, and establish accurate error

bounds in approximating the Exponential Beta function F' («, 3) with these quadrature rules. The case of
equidistant Trapezoid rule given by

k—1 N N\ B
no= b ew| (1) (-1)
i=1

for k > 2 is also analyzed.

2 Bounds Via Ostrowski Type Inequalities

The following lemma provides an error estimate in approximating the integral mean by a value of the function
in the case when the derivative is bounded. It was obtained in 1938 by Ostrowski, see [12].

Lemma 4 Let f : [a,b] — R be continuous on [a,b] and differentiable on (a,b) , whose derivative is bounded
on (a,b) and let |[f'|| .o (4.p) = SUPte(ap) [f' (¢)] < 00. Then

-t [ row

for all x € [a,b]. The constant i is sharp in the sense that it cannot be replaced by a smaller one.

RO

2
(b—a)*

] (b= a) L' lloo, ay (4)

For a recent survey on this inequality, see [1] and the references therein.
We start with a simple fact incorporated in the following;:

Lemma 5 Let o, 8 > 0. The generating function fn g is increasing on {0 decreasing on [Q‘D‘Tﬁ,l]

’ a+ﬁ]

(+53) ()

and

()

max, fap (%) = fa (aj—ﬁ) = exp
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Proof. We have
fa,p (x) = exp[ga,p ()]

where g g (x) =2 (1 — 2)?, z €[0,1] and
fop (€) = go g (x) exp [ga,5 ()], © € [0,1] (6)

showing that the sign of f;, 5 on [0, 1] is the same with the one of g, 5.
Further, we have

Gop (@) = aw* (1 =)’ = B (1 —2)" =2 (1 —2)" o (1 — o) — Ba]
=z (1—2)" a—(a+B)a], z€(0,1). (7)

This shows that g;, 5 (z) >0 for x € (O, fTﬂ) and g;”g (x) <0 for (ﬁ, oo) , which proves the statement.
[

Lemma 6 For o, > 1 we have

a—1 \*"/ =1 \"!
ax, |9 5 ()] < max{a, 5} (04+5—2> (OH-B—Q) : (8)

Proof. From (7), we have
gzlx,ﬁ (z) = Ja—1p-1 () [O‘ —(a+p) {E] y TE [07 1] )
which implies that for o, 5 > 1 we have

max, |95 ()] Swrg[%)i]ga 15-1( )wrg[%xl\a*(a+ﬂ)x\ = max {a, 8} max ga—1,6- 1(z). 9)

From (7) we get
Jo-1p-1(2) = ga—2p-2(x) [0 —1—(a+f-2)a],x € (0,1).

This shows that g/, ; 5, (z) > 0 for z € (0, ﬁ) and g, 5_1 (z) < 0 for (ﬁgl&, oo) , which gives

that 1 B—1
a—1 a—1 o -1 -

o = o B - = _— A a : 1

08X Ja—1,5- 1(2) = ga-1 1<a+5_2> (a+ﬁ—2> (a+5_2) 1

By (9) and (10) we get the desired inequality (8). m
We have the following result via Ostrowski’s inequality:
Theorem 7 For «, 5 > 1 we have

2 - a—1 _ B-1
[ (@.8) = fap (@)] < i+(w—§)]xnwx@#ﬂ<aigla> (afﬂl2)

« a B A
e | (-5 (:25) (1)
for all x € [0,1]. In particular,
‘F(Ohﬁ)—exp (2;%)‘
1 -1 \“'/ -1 \"! a \*( 8\
4max{a,6}( A 2) <oz—|—ﬁ—2) exp (oz—l—ﬁ) <a+ﬁ> (12)
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Proof. If we write Ostrowski’s inequality for the function f, g on the interval [0, 1], then we have

@~ [ o] < |4 (s 1) | sl 3

for all z € [0,1]. From (6) we have
fop (@) =905 (@) fap(x), z€[0,1],
which shows that

s o (@)]

< «
< Irg{gg]\ga,g( )!zrg[gﬁ]f ()

a—1 B—1
émax{a,ﬁ}(af_;;> (ﬁ‘l) exp

a+ -2

(255) () |

where for the last inequality we used Lemmas 4 and 5. By employing (13) we obtain the desired result (

11).

In 1997, Dragomir and Wang proved the following Ostrowski type inequality [5], see also [1, p. 26]
Lemma 8 Let f : [a,b] — R be an absolutely continuous function on [a,b]

-0

. Then we have the inequality

’ _L+b
et | LA

(14)
for all x € [a,b], where ||-||; is the Lebesgue norm on Ly [a,b], i.e., we recall it
b
9l i= [ lo®lde
The constant % 1s best possible
Note the fact that 3 is the best constant for differentiable functions was proved in [13]
Theorem 9 For a, § > 1 we have
a— B—1
Jfap (x) 1 1 a—1 L/ o g-1
’ “1l<|= - S P 1
Flap S|zt F g xmede i\ 55 atpB-2 (15)
for all x € [0,1] and, in particular
a—1 B—1
exp (2(1%5) 1 -1 5—1
e gl < = —— S .
F (a, B) < g maxion B +6 2

a+ -2
For a, B > 0, we also have

(16)

1
r— =

3| <m0y B e

F(0,) = fos @) < |5 +

o « I} A
(:55) G5) | o™
for all x € [0,1] and, in particular
1 1 o 7
Pl e (5 )| < puatas Bas)en | (25)(225) (18)
where B (-,-) is Euler’s Beta function.
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Proof. If we write the inequality (14) for f, g on the interval [0, 1], then we have

o (@)~ P 9)] < [+

1
o= 5| sl (19)

for all z € [0,1]. Now, observe that

1 1
asllona = [ Ve ®lar= [ laha 0l explons @)t
1 1
- / 0t 5 ()] Fp (1) di = / Gor o (£) [0 — (o B)t] fup (£)

< max |a— (a+f) tl/ Jo—1p-1(t) fa,p (t)dt

te[0,1]
= max {a,ﬁ}/o Ga—1.-1 (t) fap (t)dt. (20)

Since

1
/ Ja—18-1(t) fa,p (t)dt < MAX ga-1,6- 1 ( / fap(t
0

t€[0,1]

_ o= _ B-1
- (aigb) (afﬁi?) F(a,8) by (10), (21)
hence by (19)—(21) we get

_ a—1 N B—1
o -renz gl gf| (7355) (555) reo

that is equivalent to (15).
We also have

1 1
| o1t 0 fos Ot < it fos © [ gacs por ()
0 0

te[0,1]
( « >a< I} >ﬁ
a+p a+p

In 1998, Dragomir and Wang proved the following Ostrowski type inequality for p-norms of the derivative

[6].

Lemma 10 Let f : [a,b] — R be an absolutely continuous function on [a,b]. If f' € L,|a,b], then we have

the inequality
1/q
1 r—a)\'M b—a\7! 1/q
< Kb—a) ()| e I e @)

b
‘f(w)—b_la/ (0t

for all x € [a,b], where p > 1, % + % =1 and ||[|4.4),, 18 the p-Lebesgue norm on Ly [a,b], i.e., we recall it

/p
190,51, = (/ lg (¢ |pdt> :

= exp

B (a, ) (by 5), (22)

hence by (19), (20) and (22) we get (17). =
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Using this tool we can prove the following result as well:

Theorem 11 For «, > 1 we have

1/q

|F (e, B) = fa,p (@)] < [qurl + (1 - x)q-&-l}

(+55) (55)

(q+1)"1

x max {a, f} exp

< [B(p(a—1)+1,p(B—1)+1)]"" (24)
for all x € [0,1], where p > 1, % + % = 1. In particular,
1 1 a \*7/ B8 \°
‘F(O"ﬁ)_exp (20*“’)’ EETPFRTE R (+55) (55)
x[B(p(a—1)+1,p(8—1)+1)"7, (25)

where B (+,-) is Euler’s Beta function.

Proof. If we write the inequality (23) for the function for f, g on the interval [0, 1], then we have

1 1/q
\fa,ﬂ () = F (a, B)] < m [fqﬂ +(1— x)q“} ||f(/x,6||[o,1],p’ (26)

for all = € [a, b], where p > 1, % + % =1
Observe that

1 1
1725 01,0 :/0 [ foos <t>\pdt=/o 96,5 (DI (ex0 (g0 5 (D)) dt
1 1
- / 900 O 2,5 (8) dt = / G151 (D)o = (at B £ (1) dt
1

<max {a?, 7} | 2”@ (1) (1) dr. (27)
0

» o e B a \“ 15} A
s 2 0= 124 () = oo [p (+35) (:25)

Since

)

and by (27), we get
/ a 3 B
HfaﬁHﬁ),le < max {a?, 37} exp lp (Oziﬁ) (a—l—ﬁ)

N 8
= max {a”, 3"} exp lp (aiﬂ) (O‘f‘ﬁ)

(+53) ()

Therefore, by (26), we get the desired result (24). =

namely

Hft;ﬁH[o,l],p < max {a, 3} exp
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3 Quadrature Rules of Ostrowski and Trapezoid Type

Let
Ih:a=z0<21<...<xp_1<x,=0D

be a division of the interval [a,b], o; (i =0,...,k+ 1) be "k 4+ 2” points so that oy = a, a; € [zi_1, ;]
(i=1,....,k) and agq1 = b. Define

hi =xi41—2; (1=0,...,k—1) and v (h) :=max{h; | i=0,...,k—1}.

Consider the equality

b
/ f@)dt =Qp (f, I, 0ps1) + R (f, I, 0j41) (28)
where
k
k(f e, Z aip1 — o) f(x;) (29)
=0

is the Ostrowski quadrature rule associated to the division Iy and the ”k+2” points agy1 := (g, @1, vy Ok, Q1)

while Ry, (f, I, o+1) is the error in approximating the integral f; f () dt by the quadrature Qy, (f, I, a).
If we chose in (29)

a+ x1 + T2 Th—2 + Tk—1 Tp—1 + Tk
Qg =a, ap = 5 a9 = ,...,ak,1:72 , ak:72 , Qg1 = b,

then we get after some arrangements that

k-1
Qs (f, I, o) :% [(961 —a) f(a)+ Y (wip1 — @) [ (@) + (0= wr1) £ (D)
i=1

= Tk (fvlk)a

where T}, (f, I1) is called the Trapezoid quadrature rule associated to the function f and the division Ij.
In this situation we have

b
/f F(6)dt = Ty (F. In) + Ru (f, Iu) (30)

where Ry, (f, Ii) is the error in approximation the integral by the trapezoid rule T} (f, I) .
Let .
I oz ::a—l—(b—a)%,

be the equidistant partitioning of [a, b] . We can consider then the equidistant Trapezoid rule given by

i=0,..k

k—1 )
Tk(f)::%f(b—a)—i—b;a f(a—i—(b—a);)

i=

for k > 2.
Further, we can approximate the integral as

b
/f@ﬁ=ﬂm+mU% (31)

where Ry, (f) is the error in this equidistant approximation.
Assume that f is absolutely continuous on [a, b] .
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If f’ is essentially bounded on [a, b], namely, f’ € L [a,b], then we have the error bounds [7, p. 19]

= k—1 T L 3 2
i i+1
|Ri (f, I, atpq1)| < LZMQ—FZ <a2+1 B - ) 1 ||leoo[a,b]
1 = 1
<3S 1 sy < 5 (= @) 1oy () (32)
=0

The trapezoid rule error Ry (f, Ii) satisfies the better bounds

(Re (£, 11| (Zh2)||f|| o S 1 0= @) 1 oy ()

and the equidistant error Ry, (f) satisfies the inequality

1
1B () < o (0 = @) ' lloe art

In terms of 1-norm we have the error bounds [2], see also [7, p. 51],

Jis

Bi (7, 10)] < v () 17y

1 T +xz+1
| R (fs I, agq1)| < iy(h) + omax Japy - =

(h). (33)

In particular, we have

and )
% 0 —a) [l Jla,b] *

If f"€ Lyla,b],p>1and %—i— % =1, then [3], see also [7, p. 35],

|Ry ()] <

k—1 1/q

1 1 1

| Ry (fs Iy 1) | < W [Z (qvip1 — $i)q+ + (Tiy1 — Oéi+1)q+ ] ||f'||p,[a,b]
q i=0

1 k-1 1/q
< 1 e hitt
v 1 leiea (21

- (q+11)”q (b= )" 1f oy (R) (34)

Moreover, we have

1/q
1 1
|Re (f, Ir)| < 71/(1 £ polab] (Z hﬁl) < )1/q (b— a)l/q £ polab] v (h)

2( ) =0 2(q+1

and
1

AU ) T f)

By ()] <

p,la,b]

Let
I :0=2xp<m <..<ap_ 1<z, =1
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be a division of the interval [0,1] and g = 0, @; € [z;-1,2;] (i =1,...,k) and a1 = 1. We define the

following Ostrowski type quadrature rule for the Exponential Beta function by

k

U (far I @) = 3 (i — i) exp |28 (1= )]
=0

and the Trapezoid rule by

2

k—1
1
Tk (foéﬂ,]’k) == |71 —+ Z (xi-&-l — ZL‘i_l)eXp |::L‘2a (1 —_ ;L'Z)'Bi| —+ 1— LL’k_l‘| .

=1

Consider also the equidistant Trapezoid rule given by
k PNeY i B
«a 1 - 7
Ti o) = Z; [( ) ( k)]

Theorem 12 Let I, o be as defined above. Then
F (OQﬁ) = Qk (foc,ﬂa Ikaa) + Rk (foc,ﬁ71k7 ak+1) )

where the remainder Ry (fa.p, I, 0kt1) satisfies the bounds

for k > 2.

N

1=

|Ri (fa8, Tk 0pgr)| < [

;vs
,_.o
;vs

2
T+ T
l hi + <Oti+1121+1> ]
i=0 i=0

1=

1 a—1 1 B—1
o0} (2555 ) (52555)

IA
| =

e B
a B
X ex , o, B>1,
P (a+ﬁ> <a+ﬂ> o
1 Ti+ Tit1
|Ri (fa,8: Ly 0trg1)| < [QV(h) +1_Hllax Qi1 = Ty } ||f&,6||1,[o,1]
1 T+ Tipa
< |Z e et oS
< [gr s oo = 555

(%) (5)

x max {«a, f} B (a, ) exp

and

k—1 1/q
—+1 +1
|Rk (fo5, Ik, @ti1)] < G+ [Z (i1 =)™ + (g1 — iga)” 1 Hf&ﬁHp,[O,l]

K3

1 k—1 1/q
lz (igr — )+ (i — Oli+1)q+1]
0

T g+ )Y
o a B
(+53) (53)

x[BEa-1)+1pB-1)+D]"", a 8> 1,

1=

x max {a, §} exp

-1 k-t z; + 2
h? + <ai+1 — 122+1> ] Hfz;,ﬂHoo,[o,u
-0
—1

,Oé,ﬂ>0

(35)

(36)
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wherep>land%+%:1.

The proof follows from the inequalities (32), (33) and (34), and the fact that from the previous section
we have the following upper bounds for the norms of f(; 3
(-5) (&)
a+ 6 a+p

) 1 a—1 B*l B—1
Voolegon =t ((5555) (555s)
« « I5) o
(onrﬁ) (aJrﬁ) B(a,8), a,8>0
(+55) (55)
a+p a+p

Corollary 13 Let I}, be as defined above. Then

F(aaﬁ) = Tk (fa,ﬁ71k) + Rk (fa,ﬁvlk)v

where the remainder Ry (fo.p,1x) satisfies the bounds

7a75>17

||ft/xﬁ H17[0,1] < max {«a, B} exp

and

Bpa—1)+1pB-1)+D"" aB>1

2.6l .1y, < max{cr, B} exp

k 1

|Ri (fa,8, i) < ZhZHf BH J0,1]

[ meen(tst) ()

05+B 2 a+p—2
( >a< >6
a+pf a+ 3

Bu o 101 < |50 0] sl o = 370

X exp , o B>1, (38)

« ¢ I6] d
x max {a, 8} B (a, §) exp <a—|—ﬂ> <a—|—ﬁ> ,a, B3>0 (39)
and
k—1 g
|Rk (foz,ﬁalk)| 2 +1 o7 1 \l/q <Zh > Hf(/xﬂHp,[OJ}
1/q
= 2(q+ 1) <ZO )
B
x max {a, f} exp ( ) <a—|—ﬁ)
x[Bpla=1)+1Lp(B-1)+1]"" a, 8> 1. (40)

Remark 1 Finally, we mention the following simple trapezoid quadrature rule

F(CV?ﬂ) =Tk (fa,ﬁ) + Ry, (fa,ﬁ)a
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where the remainder Ry, (fa,3) satisfies the bounds

1
| R, (fcuB @ HfaBH ,[0,1]

1 _1 a—1 6_1 B-1
< g mex{es ﬁ}( . ) (w—z)
o B
X exp <aiﬁ) (afﬁ> Ca, B> 1, (41)
‘Rk (fa,ﬁ)‘ < ﬁ ||f<,17,5'H1,[0,1]
< L max{a, B} ex ( o )a( b )B B(a,8), a, B>0 (42)
= oL 3 p Oé—l—ﬁ Oé-‘rﬁ ’ ’ ’
and
1 /
|Ric (fap)| < Py 16811 0.1
1

max {«, 8} exp

PR (1) (55)
T 2k(g+ 1) a+p) \a+p

x[Bpla—1)+1LpB-1+1"", o B>1. (43)

The bounds above show that Ry, (fa,3) — 0 when k — oo and therefore F (o, 8) = limg—.oo Tk (fa,8) for a,
8> 1.
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